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We held our last Annual General Meeting on 27 February 2006. A big thank you for all the members who found the time to attend the AGM. This is indeed an important event where we can discuss and draw the plans for the activities of RIMAS for the coming years. Hence we hope to have even more members attending the AGM next year.

For the benefit of all the participants, it has been the opportunity for the departing governing council to present the past year achievements and answer questions from the members about current issues, exchange ideas for the new year and have in-depth discussions on specific topic of interest. The AGM was followed by a social networking dinner. We all enjoyed the food and the opportunity to meet up with fellow RIMAS Members.
RIMAS has come a long way to create a general awareness of risk management practices in Singapore. As a professional association, we strive to play an important role in promoting a higher profile for risk management practices in corporations and the industry. 
Membership at the Risk Management Society (student chapter of RIMAS) remained strong. During the year, they organised talks and seminar as well as completed an on-line quiz about risk management. They also conduct risk management study tour in Singapore as well as to overseas, such as to Australia. RIMAS will maintain our support to the student chapter. When these student members graduate, they may become full members and have active participation and contribution to the RIMAS. Membership growth and quality of membership is fundamental to the survival of RIMAS. 
To promote the professional standards of our members, RIMAS award the titles of Associate in Risk and Insurance Management (ARIM) and Fellow in Risk and Insurance Management (FRIM) to members who have recognised qualifications and experience in insurance and/or risk management. Members can also obtain risk management education and accreditation from other organisations such as the ARM (USA) or IRM (UK) examinations.

For the benefits of our members to acquire risk management know-how and expertise, we supported numerous insurance and risk management related seminars and conferences. Our members are granted special discount and concession fees to attend these events. RIMAS has also developed a practical guide to assist organizations in the establishment and implementation of risk management. 
Singapore will be the host country of the next FAPARMO (Federation of Asia Pacific & African Risk Management Organisations) International Risk Management Conference to be held from the 4th to 6th September. The theme is: Risk Management as a Priority for Government, Boardroom, Operational and Backroom Strategies. This is an important Conference and we have a number of international speakers attending as well as representatives of IFRIMA (International Federation of Risk & Insurance Management Associations), which like FAPARMO and RIMAS, is dedicated to the advancement of risk management. 
Apart from the learning experience, this conference provides us with an excellent networking opportunity to learn of the challenges involved in risk management. The conference will look at how risk management must become a key priority for all, to ensure adequate control especially in these times of challenging exposures, with the new threat of terrorism, increased natural catastrophes and new strains of diseases. The programme is designed to provide Risk Managers alike with the opportunity to come together to discuss respective expectations, to come up with a working synergy. Although such risk management conferences involve mainly organisations from the private sector, we understand the public sector is also getting more involved in risk management and we hope some Public Service agencies will take the opportunity to attend this conference. The conference & exhibition is expected to attract a very international crowd. We expect participants to come from member organisations, such as Australia, India, Japan, Malaysia, the Philippines, Singapore, South Africa and Taiwan.

We also hold our Networking Nights and technical visits. Responses are very positive. Besides the Risk Management Review journal, it is our intention to expand the use of our Website as a channel of communications with our members and stakeholders. Do visit our website and let us have your feedback so that we could upgrade our website progressively.

RIMAS is a member of Singapore Professional Centre (SPC). This is in line with our objective as it promotes professionalism and upholds ethics and integrity of professionals. RIMAS will continue its affiliation with like-minded organisations to maximize synergies in the risk management fraternity.

RIMAS will continue to provide direction and maintain active communication with members and stakeholders such as the standardisation and certification board, academic and commercial interests, to encourage a continuous and integrated risk management philosophy.
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